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Taxonomy and Transition Planning Council

Minutes

Date: 14 May 2026

Time: 12:00 PM - 2:00 PM ET

Meeting number: 2

Attendance: All Council members attended, except one member.

The Taxonomy and Transition Planning Council (Council) held its second meeting on May 14, 2026 in a
virtual format. The Chair, Marlene Puffer, welcomed the Council members and shared the meeting
objectives.

The Custodian, the Canadian Climate Institute, presented the second draft Taxonomy Methods and
Framework report, emphasizing the feedback they received from the Financial Sector and Technical
Advisory Groups (respectively FSAG and TAG), and the revisions they made since the first draft. Input
was received from members of the FSAG, TAG, Independent Members, and Official Observers. The
discussion focused on the importance of defining very high guardrails and the existing tensions with
implementation, practicality, and potential misuses of the taxonomy. The Council acknowledged there is
more work to be done in the future. The Council agreed that meaningful consultation and engagement
with affected and interested parties is a critical aspect of the process to ensure successful
implementation of the taxonomy.

The Council approved the draft through consensus with degrees of concerns. The Council agreed that
the final report for consultation is subject to all the input received and discussed during the meeting.
The final report will be approved at the next meeting in June before it goes for public consultation.

Council members also discussed the public consultation content and process. The Chair emphasized the
importance to meaningfully engage with Indigenous rightsholders and affected and interested parties in
seeking feedback.

The Chair also updated the Council members on communications and events, and the Secretariat
provided a brief update on the in-person meeting set in September.



