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Taxonomy and Transition Planning Council

Minutes

Date: 9 July 2026

Time: 12:00 PM —2:00 PM ET

Meeting number: 4

Attendance: All Council members attended, except five members.

The Taxonomy and Transition Planning Council (Council) held its fourth meeting on July 9, 2026 in a
virtual format. The Chair, Marlene Puffer, welcomed the Council members and shared the meeting
objectives.

The Chair reminded the Council of the comment period, which started in the morning, and asked Council
Members to share widely with their network.

The Custodian, the Canadian Climate Institute, presented a proposed approach for reconciling feedback,
and sharing the feedback received from the Financial Sector, Technical, and International Advisory
Groups (respectively FSAG, TAG, and IAG). The feedback received was mostly positive.

The Council discussed the principles to reconciling and addressing feedback, and the importance of
being transparent. The Council supported the publication of a “what we heard” report later in the fall.
The Council also acknowledged the difficulty to outline strict principles at this moment given the lack of
data collected. The Council acknowledged that once the Custodian starts receiving comments, it will give
the Council a better idea of the kind of feedback collected.

The Council approved the proposed approach for reconciling feedback as presented on July 9, 2026
subject to remaining flexible and adaptable as the Council and Institute gather more information.

The Institute also presented a preliminary list of activities to include in the transportation, electricity,
and building sectors. The Institute also summarized the feedback received from the Advisory Groups and
how they integrated it.

The Council discussed the challenges of using ISIC and NAICS codes while being interoperable, usable,
ambitious, and having a forward-looking approach. The Council asked to provide a description of
potential activities and explain how the actual framework will be operationalized. The Council noted the
importance of using the ISIC and NAICS codes as a mapping tool, but also acknowledged the importance
of remaining cautious with using too many codes. Flexibility is important, especially in the context of
addressing emerging technologies.

The Council also discussed that key discussions around technical screening criteria will happen during
the engagement and work the TWGs.

The Vice-Chair provided an update on the work of the Governance and Nominating Committee, noting
progress on the work of the future permanent home of the Taxonomy and Transition Planning Council
and its Secretariat. They also noted that the call for nomination for sector-specific Technical Working
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Groups (TWGs) ends on July 10", and encourage the Council to spread the word. The Vice-Chair
confirmed Council Members can observe TWGs meetings if they wish to.

The Chair also updated the Council Members on communications and events. The Secretariat
mentioned the efforts on engaging with targeted audiences and with Indigenous leaders, rightsholders,
and Indigenous-led organizations through briefings and meetings.



